QUEENSLAND WATER AND LAND CARERS INC.
COMMITTEE'S REPORT

Your committee members submit the financial report of Queensland Water and Land Carers Inc. for the financial
year ended 30 June 2025.

Committee Members
The names of committee members throughout the year and at the date of this report are:

Craig Alison Craig Magnussen
Robyn Adams Trevor Meldrum
Jeffery Baines Richard Sporne
Michael Bond CSC and Bar

John Brisbin

Mary-Lou Gittins OAM
Lynette Keene

Principal Activities
The principal activities of the association during the financial year were to act as the peak body for the volunteer
NRM groups (Landcare, Coastcare etc) in Queensland and to represent and advocate for these groups.

Significant Changes
No significant change in the nature of these activities occurred during the year.

Operating Result
The surplus for the year amounted to $208,207 (2024 surplus $34,886).

Signed in accordance with a resolution of the members of the committee.

Craig Magnussen (Treasurer)

Dated this...23rd.....day of...October....2025
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QUEENSLAND WATER AND LAND CARERS INC.

FOR THE YEAR ENDED 30 JUNE 2025

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Note 2025 2024

$ $
Revenue 2 714,127 545,925
Other income 2 7,689 5,325
Business operation expenses -137,915 -147,123
Communication strategy expenses -23,527 -13,484
Employment & consultancy expenses -274,345 -276,879
Management committee & CEO expenses -68,221 -54,565
Project related expenses -9,601 -24313
Current year surplus before income tax 208,207 34,886
Income tax expense la 0 0
Net current year surplus 205,207 34,886
Other comprehensive income for the year 0 0
Total comprehensive income for the year 208,207 34,650

208,207/ 34,886

Total comprehensive income attributable to the members of the entity

The accompanying notes form part of these financial statements.
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QUEENSLAND WATER AND LAND CARERS INC.
STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025

Note 2025 2024
$ $

CURRENT ASSETS
Cash and cash equivalents 3 549,514 341,339
Accounts receivable and other debtors 4 0 7,607
Prepayments 5 73,798 67,025
TOTAL CURRENT ASSETS 623,312 415,971
NON-CURRENT ASSETS
Vehicles, furniture and equipment 6 7,696 6,045
TOTAL NON-CURRENT ASSETS 7,696 6,045
TOTAL ASSETS 631,008 422,016
CURRENT LIABILITIES
Provisions for employee entitlements 7 30,894 33,188
Accounts payable and other payables 8 2,876 2,757
TOTAL CURRENT LIABILITIES 33,770 35,945
NON-CURRENT LIABILITIES
Provisions for employee entitlements 7 6,435 3,475
Provisions 9 50,000 50,000
TOTAL NON-CURRENT LIABILITIES 56,435 53,475
TOTAL LIABILITIES 90,205 89,420
NET ASSETS 540,803 332,596
EQUITY
Retained surplus 540,803 332,596
TOTAL EQUITY 540,803 332,596

The accompanying notes form part of these financial statements.
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QUEENSLAND WATER AND LAND CARERS INC.
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Grants received

Payments to suppliers and employees

Interest received

Other income

Net payment to Australian Taxation Office for GST

Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of vehicles, furniture and equipment
Proceeds for sale of vehicles, furniture and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Net cash used in financing activities

Net increase in cash held
Cash held at the beginning of the financial year
Cash held at the end of the financial year

2025 2024
Note $ $
Inflows
(- Outflows)
785,544 544,305
-540,392 -541,199
7,679 5,315
10 10
-39,786 -27,054
3b 213,055 -18,623
-4,880 0
0 0
-4,880 0
0 0
208,175 -18,623
341,339 359,962
3a 549,514 341,339

The accompanying notes form part of these financial statements.
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QUEENSLAND WATER AND LAND CARERS INC.
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2025

Retained
surplus
$

Balance at 1 July 2023 297,710
Comprehensive income

Net surplus for the year 34,886
Other comprehensive income for the year 0
Total comprehensive income attributable to members of the Association 34,886
Balance at 30 June 2024 332,596
Balance at 1 July 2024 332,596
Comprehensive income

Net surplus for the year 208,207
Other comprehensive income for the year 0
Total comprehensive income attributable to members of the Association 208,207
Balance at 30 June 2025 540,803

The accompanying notes form part of these financial statements.
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QUEENSLAND WATER AND LAND CARERS INC.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

Note 1: Summary of Significant Accounting Policies

Financial Reporting Framework

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Australian Charities and Not-for-profits Commission Act 2012 and Australian Charities and Not-
for-profits Commission Regulation 2022. The committee has determined that the association is not a reporting entity
as the users of the financial statements are able to obtain additional information to meet their needs.

Statement of Compliance

The financial report has been prepared in accordance with the Australian Charities and Not-for-profits Commission
Act 2012 and Australian Charities and Not-for-profits Commission Regulation 2022 and the basis of recognition and
measurement specified by all Australian Accounting Standards and Interpretations.

Basis of Preparation

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based
on historical costs. They do not take into account changing money values or, except where stated specifically, current
valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise,
have been adopted in the preparation of these financial statements.
a. Income Tax
No provision for income tax has been raised as the Association was registered as a Charity from 1 July 2018 and
is exempt from income tax under Div 50 of the Income Tax Assessment Act 1997 .
b. Vehicles, Furniture and Equipment
All vehicles, furniture and equipment assets are carried at cost less, where applicable, any accumulated
The depreciable amount of all vehicles, furniture and equipment is depreciated on a diminishing value basis over
the asset's useful life to the Association commencing from the time the asset is held ready for use.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Motor Vehicle 25%
Computer Equipment 66.67%
Office Equipment 66.67%

The assets' residual lives are reviewed, and adjusted if appropriate, at the end of each reporting period.
The asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount
is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or
losses are recognised in profit or loss in the period in which they arise. When revalued assets are sold, amounts
included in the revaluation surplus relating to that asset are transferred to retained earnings.

c. Employee Provisions
Provision is made for the Association’s liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits, if any exist, have been measured at the amounts
expected to be paid when the liability is settled.

d.  Cash and Cash Equivalents
Cash and cash equivalents includes deposits held at call and credit cards held with banks.

e. Revenue and Other Income
Revenue is measured at the fair value of the consideration received or receivable after taking into account any
trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to present
values when recognising revenue.

Operating grants, donations and bequests
When the association receives operating grant revenue, donations or bequests, it assesses whether the contract is
enforceable and has sufficiently specific performance obligations in accordance with AASB 15 .
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QUEENSLAND WATER AND LAND CARERS INC.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

Note 1: Summary of Significant Accounting Policies (continued)

e. Revenue and Other Income (continued)
When both these conditions are satisfied, the association:
—identifies each performance obligation relating to the grant - recognises a contract liability for its obligations
under the agreement;
—recognises revenue as it satisfies its performance obligations.
Where the contract is not enforceable or does not have sufficiently specific performance obligations, the
association:
—recognises the asset received in accordance with the recognition requirements of other applicable accounting
standards;
—recognises related amounts (being contributions by owners, lease liability, financial instruments, provisions,
revenue or contract liability arising from a contract with a customer); and
—recognises income immediately in profit or loss as the difference between the initial carrying amount of the
asset and the related amount.
If a contract liability is recognised as a related amount above, the association recognises income in profit or loss
when or as it satisfies its obligations under the contract.
Capital grants
When the association receives a capital grant, it recognises a liability for the excess of the initial carrying amount
of the financial asset received over any related amounts (being contributions by owners, lease liability, financial
instruments, provisions) recognised under other Australian Accounting Standards.
The association recognises income in profit or loss when or as the association satisfies its obligations under the
terms of the grant.
Interest income
Interest income is recognised using the effective interest method.
All revenue is stated net of the amount of goods and services tax.
f. Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated
inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or payable to,
the ATO is included with other receivables or payables in the statement of financial position.
g. Accounts Payable and Other Payables
Trade and other payables represent the liability outstanding as the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as
a current liability with the amounts normally paid with 30 days of recognition of the liability.
h.  Comparative Figures
Where required by Accounting Standards comparative figures have been adjusted to conform with change in
presentation for the current financial year.
1. Economic Dependence
A significant portion of income is received from The State of Queensland represented by the Department of
Resources. At the date of these financial statements, the Association has no reason to believe this will change.
Note 2: Net Current Year Surplus 2025 2024
a. Revenue $ $
Grants received
- Department of Resources grant 532,789 426,851
- National Landcare Network grants 181,338 92,074
- Invasive Species Council grant 0 5,000
- Landcare Australia grants 0 22,000
714,127 545,925

Page 7 of 12



QUEENSLAND WATER AND LAND CARERS INC.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

Note 2: Net Current Year Surplus (continued) 2025 2024

a. Revenue (continued) $ $

Other income

- Interest income 7,679 5315

- Donations 10 10

7,689 5,325

b. Expenses
Depreciation 3,229 5,533
Employee benefits expense
- salaries and wages 142,882 133,023
- contributions to superannuation funds 16,220 14,258
- employee provisions 666 -3,617
Audit fees 3,500 3,350

Note 3: Cash and Cash Equivalents
a) Reconciliation of Cash

For the purposes of the statement of cash flows, cash includes cash on hand and in banks and investments in money
market instruments, net of outstanding bank overdrafts. Cash at the end of the financial year as shown in the statement

of cash flows is reconciled to the related items in the balance sheet as follows:

Cash at bank 550,448 345,425
Credit at bank -934 -4,086
549,514 341,339
b) Reconciliation of operating profit after income tax to net cash provided by operating activities
Operating profit (-deficit) 208,207 34,886
Depreciation 3,229 5,533
(Increase)/decrease in:
Trade debtors 7,607 24,153
Grants received in advance 0 -76,838
Prepaid expenses -6,773 -3,041
Increase/(Decrease) in:
Trade creditors 119 300
Provision for employee benefits 666 -3,616
Net Cash Provided by Operating Activities 213,055 -18,623
Note 4: Accounts receivable and other debtors
GST receivable 0 7,607
0 7,607
Note 5: Prepayments
Prepaid insurance 73,798 67,025
73,798 67,025
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QUEENSLAND WATER AND LAND CARERS INC.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Note 6: Vehicles, Furniture and Equipment $ $
Computer equipment at cost 7,617 10,063
Less accumulated depreciation -2,963 -8,299
4,654 1,764
Office equipment at cost 7,299 7,299
Less accumulated depreciation -7,209 -6,954
90 345
Motor vehicle at cost 22,114 22,114
Less accumulated depreciation -19,162 -18,178
2,952 3,936
7,696 6,045
Note 7: Provisions for Employee Entitlements
Current
Provision for annual leave 7,561 11,521
Provision for long service leave 23,333 21,667
30,894 33,188
Non-Current
Provision for long service leave 6,435 3,475
6,435 3,475

Provision for annual leave
The employee accrues 152 hours to the provision for annual leave each year. At 30 June 2025, the annual leave
provision is 106.72 hours.

Provision for long service leave

After ten consecutive years of employment, the employee is entitled to 8.67 weeks of long service leave. However,
after seven years continuous service, the employee is entitled to a proportionate payment on termination (with
conditions). Therefore, in the previous years, a provision for long service leave was been brought to account as the
employee has been employed for more than seven years.

At 30 June 2025, the current portion of the provision for long service is the employee's entitlement of 8.67 weeks. The
remaining proportionate entitlement earnt over ten years of service has been added to the non current portion.

Note 8: Accounts Payable and Other Payables

GST payable 107 0
PAYG withholding payable 2,769 2,757
2,876 2,157

Note 9: Provisions

Non-Current

Provision for insurance 50,000 50,000
50,000 50,000

A provision has been made to cover the excess in the event of an insurance claim.
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QUEENSLAND WATER AND LAND CARERS INC.
FINANCIAL DECLARATION FOR RESPONSIBLE PEOPLE

The committee of Queensland Water and Land Carers Inc declare that in their opinion:

1 there are reasonable grounds to believe that the registered entity will be able to pay all of its debts,
as and when they become due and payable; and

2 the financial statements and notes as set out on pages 2 to 9 satisfy the requirements of the
Australian Charities and Not-for-profits Commission Act 2012.

This statement is signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits
Commission Regulations 2022 .

Mary-Lou Gittins OAM (Chairperson)

Dated this..”.7..0............ dayof...0....0.0. ... 2025
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF QUEENSLAND WATER AND
LAND CARERS INC

Report on the Audit of the Financial Report
Opinion
We have audited the financial report of Queensland Water and Land Carers, which comprises the statement of financial
position as at 30 June 2025, the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements including a summary of
significant accounting policies, and the financial declaration for responsible people.

In our opinion, the accompanying financial report of the Registered Entity is in accordance with Division 60 of the
Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act), including:

(i) giving a true and fair view of the Registered Entity's financial position as at 30 June 2025 and of its financial
performance for the year then ended; and

(i1) complying with Australian Accounting Standards, and Division 60 of the Australian Charities and Not-for-profits
Commission Regulations 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Registered Entity in accordance with the ACNC Act, the ethical requirements of the Accounting
Professional and Ethical Standards Board's APES 110: Code of Ethics for Professional Accountants (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in

accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has
been prepared for the purpose of fulfilling the Registered Entity's financial reporting responsibilities under the ACNC
Act. As aresult, the financial report may not be suitable for another purpose. Our opinion is not modified in respect of
this matter.

Responsibilities of committee for the Financial Report

The committee of the Responsible Entity are responsible for the preparation of the financial report that gives a true and
fair view and have determined that the basis of preparation descibed in Note 1 to the financial report is appropriate to
meet the requirements of the ACNC Act and is appropriate to meet the needs of the members. The responsibility of
committee also includes such internal control as they determine is necessary to enable the preparation of a financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the committee are responsible for assessing the Registered Entity's ability to continue as
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless committee either intend to liquidate the Registered Entity or to cease operations, or have no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will alway detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the agreggate, the could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness or the association's internal
control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosure made by the committee.

continued. ..
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF QUEENSLAND WATER AND
LAND CARERS INC
Report on the Audit of the Financial Report (continued)
Auditor’s Responsibilities for the Audit of the Financial Report (continued)

- Conclude on the appropriateness of the committee's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the association's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial report or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the association to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial reporft, including disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with committee regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

................................................. Dated: 28th October 2025
Deanna K Backman B.Comm C.P.A 9649736

John Gosper Audit and Assurance Pty Ltd

PO Box 499, GATTON QLD 4343
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